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so used,1 but the scale of Prices always represents the actual Value of commodities as compared with Gold, and the man who wishes to exchange Gold for commodities or commodities for Gold, must make the exchange in accordance with Market Prices. The persons who extract Gold from the Mines exchange that Gold for commodities, in one way or other; the Gold that is used in the Arts is obtained by exchanging commodities for Gold; the Gold that is hoarded in India and elsewhere is obtained in exchange for commodities; the Gold that is passed from hand to hand in buying and selling, and the Gold that is moved from one Bank to another or from one Country to another, is one of the articles which are included in the World's system of exchanges.
Money is, therefore, not an abstract, or nominal, Measure of Value, but represents a definite quantity of a metal called Gold, which metal is continually being exchanged against other things.
1 It was no doubt in rolinnoo on tins URO of pricou thai Lord Griatloroagh onid in 1811 " that a pound might, bo dol'mod as a sonso of value in rofoi'onco to ourronoy ns compared with commodities."